Sumedha Fiscal Services Ltd.
‘ CIN: L70101WB1989PLC047465
CEiaRTmIza Registered & Corporate Office :
DHULMII:I':)HIA 6A Geetanjali, 8B Middleton Street, Kolkata — 700071.
T - 91332229 8936 / 6758 / 3237 / 4473
F - 91 33 2226 4140 / 2265 5830
E - dk_sett@sumedhafiscal.com
W - www.sumedhafiscal.com
August 07, 2020 Ref: CS-4/34/
BSE Ltd. The Secretary
The Corporate Relationship Department The Calcutta Stock Exchange Ltd.
1st Floor, New Trading Ring, 7, Lyons Range,
Rotunda Building, P.J. Towers, Kolkata - 700 001.
Dalal Street, Fort,
Mumbai - 400 001. Email : listing@cse-india.com
Email : corp.relations@bseindia.com Company Code No. 029093

Code No. 530419

Dear Sir / Madam,
Sub: Outcome of the Board Meeting dt. 07-Aug-20
[Reg. 30, 33 & 47 of Listing Regulations]
Re: Financial Results — Qtr. ended 30-Jun-20

We hereby inform you that the Board of Directors of the Company, at their Meeting
held today viz. Friday, 7th August, 2020 (commenced at 12.30 p.m. and concluded
at 1.38 p.m.), have, inter-alia, transacted the following business :

1. Unaudited Financial Approved standalone and consolidated Unaudited
Results Financial Results for the 1st Quarter ended 30-Jun-20
(enclosed the same).

2. Limited Review Limited Review Reports on aforesaid standalone and
Report consolidated financial results are enclosed herewith.

3. Abstract of the Enclosed an abstract of the Unaudited Financial Results
Results which is being published in the Newspapers as required

under Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

4. Disruption of COVID-19 — updation of Disclosure dated 03-Jun-20:
operations

The situation of uncertainty continues to have its effect
on normal working.

This intimation is also being uploaded on Company’s website
https:/ /www.sumedhafiscal.com

This is for your information and record.
Thanking you,

For Sumedha Fiscal Services Ltd.

sl

Deb Kumar Sett
Company Secretary & Compliance Officer

Encl.: as above.
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NOTE:
1.

Place :

Date

The Company as a Investment Banker, registered with SEB|, is categorised as an NBFC and comptied with applicabie
Accounting Standards and other generally accepted accounting principles.

The aboeve Slandalane Financial Resulls were reviewed and recommended by the Audit Committee at i&'s Meeting held
an 7ih August, 2020 and subsaquently approved by the Board of Directors at its maeting held on same date.

The results have been prepared in accordance wilh the recognition and measurement principie laid down in the tndian
Accounting Standards (nd AS) prescribed under section 133 of the Companies Act, 2013 read with ralevant ruies
issued there under and other accounting principles generally acceptad in India.

The figures for the quader ended 31st March, 2020 are the balancing figures beiween the audited figuras for the year
ended 315t March, 2620 and the publistied results uplo end of the third guarter ended an 31st December, 2049.

Limited Review of the Standalone audited Financial Results for the quarter ended 30th June, 2020, as required under
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by
the Statutory Auditors of the Company.

Previous period figures have been re-classified / regrouped / rearranged, wheraver found to be necesbaly.

For and on behalf of the Baardiof Directors

o4
Keoikata
Bijay Murmuria

Birector

¢ 7t August, 2020
DIN : 00216534




V. SINGHI & ASSOCIATES Phone: 2210 1124

Chartered Accountants E-mail: vsinghiandco@gmail.com
Four Mangoe Lane

Surendra Mohan Ghosh Sarani
Kolkata - 700 001

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE STANDALCNE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™JUNE, 2020

Review Report to
The Board of Directors
Sumedha Fiscal Services Limited
Koikata

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Sumedha
Fiscal Services Limited(“the Company”) for the Quarter ended 30™ June, 2020 {“the statement”)being
submitted by the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended {“the Regulation”) read with SEBI Circular No.

CIR/CFD/CMD!/80/2019 dated July 19, 2019 (“the Circuiar”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (“Ind AS 34”) "interim Financial Reporting”, prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of india. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of the Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of Standzaione Unaudited Financial Results prepared in accordance with the
applicable indian Accounting Standards (Ind AS) and other recognized accounting practices and policies, has
not disclosed the informaticn required to be disciosed in terms of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is

o be disciosed, or that it contains any materifal misstatement.

For V. Singhi & Associates
Chartered Accountants
Firm registration Number; 311017E

.
bun) S
(Sunil Singhi}
Partner
Membership No.: 060854

UDIN: 20C060854AAAAA08343
Place: Kolkata
Date: 07.08.2020
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MOTE
1.

5]

[+))

Place

Date

. Tth August, 2020

The Company as a lnvestment Banker, registered with SEBI, is categorised as an MNBFC and complied with
applicable Accounting Standards and other generally accepted accounting principles.

The above Consolidated Audited Financial Resulls were reviewad and recommended by the Audii Committee at
it's Meeting heid on 7th August, 2020 and subsequently approved by the Board of Directors at its mesting heid on
same date.

The resuits have been prepared in accordance with the recognition and measursment principle laid down in the
Indian Accounting Standards {ind AS) prasciibed under saction 133 of the Companies Act, 2013 read with relevant
miles issued there under and other accounting principlas generally accepted in india,

The figures for the quarter ended 31st March, 202G are tha balancing figwes between the audited figurss for the
yaar ended 31st March, 2020 and the published resuits upts end of the third guarter ended on 31st Decemnber,

2018,

Limited Review of the Censolidated Audited Financial Results for the guarter ended 30th June, 2020, as required
under Regulation 33 of the SEBI (Listing Obkgations and Disclosure Requirements) Regulations, 2015 has been
carried out by the Statutory Auditors of the Company.

The consolidated results of the company includes results of it's subsidiary SFSL Commodity Trading {P) Limited a
and associates Sumedha Management Solutions {P} Ltd., US Infotech (P) Ltd., and Brandghgots Ventures (P} Lid.

Previous period figures Nave been re-cfassified / regrouped / rearranged, wherever foundito be necessary to

compare with the current period.

For and on behalf 4f the Board of Directors

Koikata Wi
Bijay Murmurig |

Director
DIN : 00216534




V. SINGHI & ASSOCIATES Phone: 2210 1124
Chartered Accountants E-mail: vsinghiandco@gmail.com
Four Mangoe Lane

Surendra Mcohan Ghosh Sarani

Kolkata - 700 001

INDEPENDENT AUDITORS’ REVEEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2020

Review Report to

The Board of Directors
Sumedha Fiscal Services Limited
Kolkata

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Sumedha Fiscal
Services Limited (“the Holding Company”},its Subsidiary (the Holding Company and its Subsidiary together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of its
associates for the quarter ended 30™june, 2020 (“the Statement”), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulation”) read with SEB! Circular No. CIR/CFD/CMD1/80/2015 dated July
09, 2019 {“the Circular”).

. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Helding
Company’s Board of Directers, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (“ind AS 34”) “Interim Financial Reporting”, prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in india. Qur responsibility is tc express a conclusion on the Statement based on our

review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we pfan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially tess in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regutation 33 {8) of the

SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as amended, to the extent applicable.




V. SINGHI & ASSOCIATES Phone: 2210 1124

Chartered Accountants E-mail: vsinghiandco@gmail.com
Four Mangoe Lane

Surendra Mohan Ghosh Saran

Kolkata — 700 001

4. The Statement includes the results of entities in the Consolidated Unaudited Financial Results:-

Subsidiary company Associate Company
SFSL Commodity Trading Private Limited Brandshoots Ventures Private Limited
US Infotech Private Limited
Sumedha Management Solutions Private
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
management’s representation referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recegnition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. The Statement includes the interim financial results/information of one subsidiary which have not been reviewed
by its auditor, whose interim financial results/information reflect total revenues of Rs. 4.54 lacs, total net profit
after tax of Rs. 3.44 lacs for the guarter ended 30" June, 2020 as considered in the Consolidated Unaudited
Financial Results. The Consolidated Unaudited Financial Results also includes the Group's share of net profit after
tax of Rs. 0.77 lacs for the Quarter ended 30 June,2020 as considered in the Consolidated Unaudited Financial
Results, in respect of three Assoclates based on their financial results/information which have not been reviewed

by their Auditors. These interim financial results/information are certified by the management of the Holding

Company.
Qur conclusicn is not modified in respect of the above matter.
For V. Singhi & Asscciates

Chartered Accountants
Firm registration Number: 311017€

e
s 3 -
Wil 5
UDIN: 20060854AAAAAP2105 {Sunil Singhi)
Place: Kolkata Partner
Date: 07.08.2020 Membership No.: 060854




SUMEDIEA FISCAL SERYICES LIMITED
CIN: LB IWE [989PLC037463
Regd.& Corp. Office: 8A Geetajali, 88 Middleton Streer, Kolkata - 700 071
Tel(033) 2229 §036/6758/3237/4473 . Fac: {033) 2226 4 142263 53530
Enmil: investors@@sunedhaliscal.com Website: www.sumedhafiscal.com

Extract of Statentent of Conselidated Un-aundited Financinl Resolts for the Quarter Ended 30.06.2020
{ Rs. in Lakh)

Q_u:artcr Quarter Quarter Year Ended
¥nded Ended Ended 11032020
30.06.2620 3.03.2020 30.66.2019 T
Unaudited Aundited Unandited Audited
Total {ncome {rom Operation (et) 440,33 489.67 42373 186376
N. "f a - A e, "'—“".."4. i pn i ’j, .
V-i.f Proﬁlz (Loa_s) for the period (before Tax, Exceptionat and/or 34371 (672.09) 1812 3731
Extraordinary items)
Ne 5 o mari store Taxd after Excepti and/ .
xﬂut Profi.t/(Lo:?éj for the period betore Tax{ after Exceptional and/or 34371 (672.09) 1812 (373.12)
Extraordinary items}
N“‘ ‘_," o v _1'A-_.gl‘- . . . -
¢ PreEEtf([ c)r‘,s‘) for the period {aifter Tax, Exceptional and/or 283.53 (597.13) 758 (342.13}
Extraordinary irems)
Minority [metest - - 0.00 0.00
Share of profit / (Loss) of Associates 0.77 4.74 14.64 36.31
Total Comprehensive [ncome for the period {comprising
Prefit/(Loss) for the period (afier Tax ) and other comprehensive 285 85 (394.02) 19.51 (306.94
Income { after Tax)]
Equity Share Capital 798 4l 79844 798.44 79844
Reserves {exciuding Revaluation Reserves as per ind- AS.) 0.00 0.00 0.00 3043.57
Earnings pe share of Rs.10/- each
(a} Basic  (Rs) 3.56 {7423 (.28 (3.38)
(by Diluted  (Rs) 3.36 {7423 0.28 {3.38)
Note:
|. isformgtion on Standalons Financial Results; (s [n Lakh)
: Qumftcr QRares Q"“.L‘ter Year Ending
Particulars ending Ended endmg 31.03.2020
30.66.2020 | 31.63.2020 | 30.06.2019 e
Unaudited Audited Unaudited Audited
I Tunover 438,27 487.64 42362 E833.45
2. Profitd{Loss) before tax 338.80 (674.07) 14.63 {188.29%
3. Profit /{Loss) after tax 230.09 {598.95) 4.83 {334.85)

The full format of the Quartely Financial Results are available on the website of the Stock Exchange (www. bseindiz.com) and on

1~

the Company's Website (www.sumedhafiscal.com).
3. The above resulis have been reviewed by the Ardit Committee and approved by the Board of Directers of the company, at their

Meetings held on 67th August, 2020.
4. The Company has adopted NBFC Indian Accounting Standards (IND AS) as per schedule 1iI Div. I notified by the Ministry of
Corporate Affairs. Accordingly the Financial Results (Standalone/consolidated) for the Quarterr ended on 30t fune, 2020 are in
compliance with NBFC Format and other accounting principles generally accepied in India and the resuits fdr chmparative quarter
ended on 31st March, 2020, are also compliant with IND AS NBFC format,

3. Previous period figures have been regrouped/ rearranged wherever found necessary to compare with the currs

For and on beholf of the Bdatd of Directors

Bijay Murm urix
Director
DIN . 00216334

Place: Kolkata
Date: 07th August, 2620

//)/\/ o2 _/{;f/Z»




